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A Study of Laws Related to Construction on the MRT Joint

Development Process

Chu, Cheng-Fan
Abstract

Joint development was first introduced to solve the difficulty in acquiring the right of way of the
Taipei Rapid Transit Systems. Under the joint development project, private landowners provide their
land for rapid transit facilities while in return the land owners will gain profit from his or her original
share after land development. Thus joint development will benefit both government and private owners,
and on the other hand money gained from land development will be an aid to the rapid transit
construction fund. One serious problem faced by joint development construction is the change of
regulations during the long processing and planning time of joint development site. During the
processing time of rezoning, for instance, any regulation change will affect the feasibility of the
development project significantly. This paper focuses on the processing of joint development business
plans and analyzes the factors of Urban Plan and Building Construction regulations that affect the
feasibility of development projects. One typical joint development site was selected for case study by
finane and sensitivity analyses to discuss the delay effects caused by regulation changes. From the case
study, major factors that affect the processing time of joint development projects are pointed out. Finally,
from the government viewpoint, several conclusions are drawn on how to accelerate the processing time
and down size the effect on joint development projects.
Key words : financial analysis for joint development, land of rapid transit system
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