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A Study of Commercial Property Development Mode
at MRT Stations

Richard Chang

Abstract

The expansion of the transportation network is an incentive for urban growth. As land values
rise in downtown areas, so land acquisition for the construction of transportation system facilities
becomes more costly. A mass transit system with the advantages of high capacity of ridership and
high benefit for nearby real estate values normally becomes the most welcomed urban traffic system.
Mass transit systems are a major influence on our lives and have a direct impact on the cities and
the environment in which we live. Because a new transit station benefits a much larger number of
people than retail shops or office buildings, Joint Development buildings constructed in
combination with a station can create the largest benefits for nearby areas. Apart from the income
distribution from the Joint Development buildings, the role played in the real estate market of the
development should be the most important factor in the overall planning process. This article will
review through case studies the importance of the distribution of the benefits derived from the Joint
Development in the real estate market, and show the sensitivity of adjacent developments that are

likely to be affected by the construction and operation of MRT stations.
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