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Impact of the MRT Joint Development Projects on Local

Property Markets
Szu-Han Chen
Abstract

MRT Joint Development Project is realized by integrating and effectively utilizing local land
resources and property construction. Starting with the development of the MRT stations, it links up
the sections along the line for new urban development, then gives rise to urban reconstruction
nearby, and finally expands into a general re-development of the city. Under the guidance of this
urban design concept, the Joint Development effort combines the urban fabric with the lives and
activities of the residents to lend an impetus to the development of the local real estate market and
thereby create a triple-win situation for local residents, the developers and the public sectors.

Due to the MRT Joint Development Project being administered by Taipei City’s Department
of Rapid Transit Systems and the buildings for development containing special characteristics
associated with the MRT, the development projects will often become a model for the local real
estate market.

This paper aims to analyze the influence of MRT Joint Development Projects on the local
property market and the causes, as well as to serve as a reference for future MRT Joint
Development Project.

Key words : development of the MRT stations, MRT Joint Development Projects, property

markets
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